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abstract: Inhaltsangabe:Abstract: One of the most considerable trends in today s business environment seems
to be the increase in the internationalisation of firms and markets. International expansion represents a chance
for companies to achieve further growth and may also become a necessity when international competition gets
intense even in the domestic market. Thus, not only large-scale companies integrate the internationalisation of
business activities into their strategic and operational business planning, but also small and medium-sized
enterprises (SMEs) realise that internationalisation is an inescapable step within the dynamic market
environment. In particular the European Union (EU) represents such a dynamic market environment. With
several accession negotiations (Northern enlargement 1972, Southern enlargement 1981/1986, Eastern
enlargement 1995) it increased from six to 15 member states. Another ten states, namely, Hungary, Poland, the
Czech Republic, Slovakia, Slovenia, Latvia, Lithuania, Malta, Cyprus and Estonia joined the EU in May 2004.
Bulgaria and Romania hope to become part of the EU in 2007. The enlarged EU of finally 27 countries will
account for a population of nearly half a billion people creating a huge market potential. Within the EU, it has
been especially the transition economies in Central and Eastern Europe that have been opening up new trading
opportunities for European companies. In particular the Baltic Sea region can be seen as the fastest growing
business region in Europe. The trade flows as well as the foreign direct investments (FDI) have been significantly
increasing year by year. With its consequent liberalisation policy pursued since 1991 Estonia has become...
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