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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 492 pages.
Original publisher: Washington, D. C. : U. S. General Accounting OEice, 2000 OCLC Number: (OCoLC)55692604
Subject: Finance, Public -- United States -- Auditing. Excerpt: . . . 100 - INTRODUCTIONcorrelating risk and
materiality with the nature, timing, and extent of substantive tests; anddesigning multipurpose tests that use a
common sample to test several diEerent controls and specific accounts or transactions. Reporting Phase. 12
This phase completes the audit by reporting useful information about the entity, based on the results of audit
procedures performed in the preceding phases. This involves developing the auditors report on the entitys ( 1 )
financial statements ( also called Principal Statements ) and other information ( managements discussion and
analysis MD and A or the overview, RSSI, other required supplementary information, and other accompanying
information ), ( 2 ) internal control, and ( 3 ) compliance with laws and regulations and whether the financial
management systems substantially comply with FFMIA requirements. To assist in this process, the methodology
includes guidance on forming opinions on the principal statements and conclusions on internal control, as well
as how to determine which findings should be reported. Also included is an example report designed to be
understandable to the reader. RELATIONSHIP TO AP P LICABLE STANDARDS. 13 The following section describes
the relationship of this audit methodology to applicable auditing standards, OMB guidance, and other policy
requirements. It is organized into three areas: relevant auditing standards and OMB guidance, audit
requirements beyond the yellow book, andauditing standards and other policies not addressed in this manual.
Relevant Auditing Standards and OMB Guidance. 14 This manual provides a framework for performing
financial statement audits in accordance with Government Auditing Standards ( also known as generally
accepted government...
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